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To : Boursa Kuwait Company Crageell CugST o gy 48,4 /L
Dear Sir, oty Aglo A
Subject: Supplementary Disclosure by Fay wij Ladl /

KIB concerning the Verdict Rendered by 827 08, craakall l_j o)l LaSoen e yabaldl
Court of Cassation in Lawsuits No. 827 &yl=es 2016/904
and 904/2016 (Commercial)

Reference to Capital Market Authority’s regulations zLad}l! Obdy JU! Blaunl @ Slagdad JI 5,LaML

concerning disclosure of the material information specified (o ail)Jl Jeadll § 53)la)) Lyaa)l Slaglall e
at Article 4-1-1 of Chapter Four (Book 10) and referenceto Lisbiad! ) Uilally 1-1-4 fole ,iladl LSH
our former disclosure published on 26/12/2018, please ads oS 38)5 .2018/12/26 i olall 3plull
find attached form No. (13) concerning supplementary JoSL #ladl #3gass yolilly (13) @) 7 3ga

disclosure form.

Best Regards,
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Raed Jawad Bukhamseen
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Annexure No. (13)

Supplementary Disclosure Form

09.01.2019

Kuwait International Bank

Supplementary Disclosure by KIB concerning the
Verdict Rendered by Court of Cassation in Lawsuits
No. 827 and 904/2016 (Commercial)

26.12.2018

The reasons of the Cassation Court verdict concerning
the lawsuits No. 827 and 904/2016 (Commercial) have
been noted. The court verdict indicated that the appeal
amount in lawsuit No. 552/2016 (Commercial) for
which a partial verdict by cassation court has been
rendered, has come as a result of ljarah contracts for
two properties owned by the bank, and that the appeal
amount is the total of rentals of the former tenants, as
the Cassation Court considered that the lease
contracts concluded with the tenants have been
mutually terminated. As a result, the bank was obliged
to restore the situation as it was before concluding the
contracts, and thus by repaying the amounts which
had been paid by the tenants to the bank, for an
amount of KD9,065,984/380 (Kuwaiti Dinars Nine
Million, Sixty Five Thousand, and Nine Hundred Eighty
Four and 380 fils)

A provision has been made to cover the amount for
which a court verdict was rendered, in the financial
statements for the year ended 31.12.2018. It is worth
noting that the bank’s ownership of the two properties,
subject matter of litigation, has not been affected by
rendering this verdict.
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