€KIB

Date: 11 October 2020

To : Boursa Kuwait Company
Dear sir,

Subject: CMA granted KIB approval to
issue Tier 2 Capital Sukuk for an amount

up to USDS$ 300 million or equivalent in
other currencies.

Reference to the Capital Markets Authority's
Regulations concerning Disclosure of
Material Information and to Chapter 4, Book
(10), Article 4-1-1 of the Executive Bylaws
issued on 9/11/2015.

Please find attached the form of disclosure
of material information related to the above,

Best Regards,
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Raed Jawad Bukhamseen
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{KIB

Appendix No. (11)

Disclosure Form of Material Information

11/10/2020

Kuwait International Bank

We would like to advise you that Kuwait International Bank (KIB) has
obtained Capital Market Authority’s (CMA) approval to issue Tier 2
Capital Sukuk for an amount up to USD 300 million or equivalent in
other currencies, in order to enhance the Bank’s capital base as per
Capital Adequacy Ratio Standard — Basel 3.

Should it be decided to offer such Sukuk in the State of Kuwait, a
prospectus shall be drafted in accordance with the CMA’s Executive
law No.(7) of 2010 and its Amendments thereto.

This has no material impact on the financial position of the bank
currently. Upon issuance of Tier 2 Capital Sukuk, this may enhance the
Bank’s capital base as per Capital Adequacy Ratio Standard — Basel 3.
We will advise you on the developments in this respect subsequently.
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